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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for 
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim 
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents 
of this announcement.

(Incorporated in Bermuda with limited liability)

(Stock Code: 1193)

CHANGES IN DIRECTORS AND BOARD COMMITTEES MEMBERS

The Board announces that with effect from 3 August 2018:

(1) Mr. DU Wenmin has resigned as a Non-executive Director, a member of the Remuneration 
Committee and Nomination Committee of the Company;

(2) Mr. QIN Chaokui has resigned as an Independent Non-executive Director, and a member 
of the Nomination Committee and Corporate Governance Committee of the Company;

(3) Madam WAN Suet Fei has been appointed as a Non-executive Director and a member of 
the Audit and Risk Management Committee of the Company;

(4) Mr. JING Shiqing has been appointed as a Non-executive Director, a member of the 
Remuneration Committee and Nomination Committee of the Company;

(5) Mr. YANG Yuchuan has been appointed as an Independent Non-executive Director and 
a member of the Audit and Risk Management Committee, Nomination Committee and 
Corporate Governance Committee of the Company.

The board of directors (the “Board”) of China Resources Gas Group Limited (the “Company”) 
announces that Mr. DU Wenmin has resigned as a Non-executive Director, a member of the 
Remuneration Committee and Nomination Committee of the Company with effect from 3 August 
2018 due to his pursuit of other work allocation by the China Resources Group. Mr. DU has 
confirmed that he has no disagreement with the Board and there are no matters relating to his 
resignation that need to be brought to the attention of the shareholders of the Company. Mr. QIN 
Chaokui has resigned as an Independent Non-executive Director, and a member of the Nomination 
Committee and Corporate Governance Committee of the Company with effect from 3 August 2018 
due to his intention to allocate more time to his business and other personal commitments. Mr. QIN 
has confirmed that he has no disagreement with the Board and there are no matters relating to his 
resignation that need to be brought to the attention of the shareholders of the Company.

The Board further announces that with effect from 3 August 2018:

(1) Madam WAN Suet Fei has been appointed as a Non-executive Director and a member of the 
Audit and Risk Management Committee of the Company;
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(2) Mr. JING Shiqing has been appointed as a Non-executive Director, a member of the 
Remuneration Committee and Nomination Committee of the Company;

(3) Mr. YANG Yuchuan has been appointed as an Independent Non-executive Director and 
a member of the Audit and Risk Management Committee, Nomination Committee and 
Corporate Governance Committee of the Company.

The biographical details of the new Directors are as follows:

Madam WAN Suet Fei, aged 41, joined China Resources Group in August 2008 and is currently 
the Deputy General Manager of the Finance Department of China Resources (Holdings) Company 
Limited. Madam WAN obtained a bachelor’s degree of business administration from The Chinese 
University of Hong Kong in 1999 and a master’s degree of science in finance from the Durham 
University, the United Kingdom, in 2003. She is a member of the Hong Kong Institute of Certified 
Public Accountants, a fellow member of the Association of Chartered Certified Accountants and a 
Chartered Financial Analyst. She previously served investment bank, multi-national corporations 
and audit firm in equity research, strategic development analysis of various industries, finance and 
audit respectively. She is currently a non-executive director of China Resources Cement Holdings 
Limited, a company listed on the Hong Kong Stock Exchange (stock code: 1313).

Mr. JING Shiqing, aged 37, joined China Resources Group in July 2003. He worked in China 
Resources Power Holdings Company Limited from July 2003 to February 2012, with experiences 
in various aspects including production technology, human resources management and 
administration management. Mr. JING has worked in the Human Resources Department of China 
Resources (Holdings) Company Limited since February 2012, and has been appointed as the Vice 
General Manager of the Human Resources Department since May 2018 with extensive experience 
in selection of corporate senior management, leadership development and talent team building. 
Mr. JING obtained a bachelor’s degree in engineering from the Changsha University of Science 
and Technology, China, in 2003 and a master’s degree of business administration from the Nanjing 
University, China, in 2011. He is currently a non-executive director of China Resources Cement 
Holdings Limited, a company listed on the Hong Kong Stock Exchange  (stock code: 1313).

There is no service contract between the Company and Madam WAN and Mr. JING. The term of 
service of Madam WAN and Mr. JING is for a period of three years but they will be subject to 
rotational retirement and re-election requirements at general meetings pursuant to the bye-laws of 
the Company. Their directors’ fee is payable to Madam WAN and Mr. JING which is determined 
by the Board under the authority granted by the shareholders at the annual general meeting and 
with reference to their duties and responsibility with the Company.

Save as disclosed above, Madam WAN and Mr. JING have confirmed that they (i) have no other 
relationship with any director, senior management, substantial or controlling shareholder of the 
Company; (ii) do not currently hold any other position with the Company or any of its subsidiaries; 
(iii) have not held any directorship in other Hong Kong or overseas listed public companies in 
the last three years; and (iv) there are no other matters that need to be brought to the attention 
of the holders of securities of the Company in relation to their appointment and there is no other 
information required to be disclosed pursuant to any of the provisions under rules 13.51(2)(h) to 
13.51(2)(v) of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited (the “Listing Rules”).
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As at the date of this announcement, Madam WAN and Mr. JING do not have any interests in the 
securities of the Company within the meaning of Part XV of the Securities and Futures Ordinance.

Mr. YANG Yuchuan, aged 54, Mr. YANG is the chief executive and chief macro economist of 
Prime China Securities Limited, responsible for the day-to-day management and operation of 
the company. He has extensive experience in financial industry. Mr. YANG was an executive 
director of Century Sunshine Group Holdings Limited, a company listed on the Hong Kong Stock 
Exchange (stock code: 0509); a non-executive director of TTG Fintech Limited, a company listed 
on the Australian Securities Exchange (stock code: TUP); an executive director of Partners Capital 
Securities Limited and the chief executive of Sunshine Asset Management (HK) Limited. Mr. 
YANG holds a bachelor’s degree from Shanghai Jiao Tong University in the PRC and a master’s 
degree of business administration from University of San Francisco in the United States of 
America.

Save as disclosed above, Mr. YANG did not hold any directorship in other Hong Kong or overseas 
listed public companies in the last three years and did not hold any position with the Company 
and other members of the Group. Mr. YANG is and was not connected with any directors, senior 
management or substantial or controlling shareholders of the Company.

There is no service contract between the Company and Mr. YANG. The term of service of Mr. 
YANG is for a period of three years but he will be subject to rotational retirement and re-election 
requirements at general meetings pursuant to the bye-laws of the Company. The director’s fee 
of HK$180,000 per annum is payable to Mr. YANG which is determined by the Board under the 
authority granted by the shareholders at the annual general meeting and with reference to his duties 
and responsibility with the Company. As at the date of this announcement, Mr. YANG does not 
have any interests in the shares of the Company within the meaning of Part XV of the Securities 
and Futures Ordinance.

Save as disclosed above, Mr. YANG has confirmed that there are no other matters that need to be 
brought to the attention of the shareholders of the Company in connection with his appointment 
and there is no other information required to be disclosed pursuant to any of the provisions under 
rules 13.51(2)(h) to 13.51(2)(v) of the Listing Rules.

The Board would like to give its warmest welcome to Madam WAN, Mr. JING and Mr. YANG for 
joining the Board of the Company.

The Board takes this opportunity to express its sincere gratitude and appreciation to Mr. DU and 
Mr. QIN for their contribution to the Company in the past.

By order of the Board
China Resources Gas Group Limited

Wang Chuandong
Chairman

Hong Kong, 3 August 2018

As at the date of this announcement and after the aforesaid changes, the directors of the Company 
are Mr. Wang Chuandong, Mr. Shi Shanbo and Mr. Ge Bin, being Executive Directors; Mr. Chen 
Ying, Mr. Wang Yan, Madam Wan Suet Fei and Mr. Jing Shiqing, being Non-executive Directors; 
and Mr. Wong Tak Shing, Mr. Yu Hon To, David and Mr. Yang Yuchuan, being Independent Non-
executive Directors.


